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recommendations of the meetings held on 29 JUNE AND 11 jULY 2005
I. nEW WTO ANNEXe

The Committee recalled that the funding arrangements for the new WTO annexe, subject to the approval of the Swiss Federal Parliament and the competent Geneva authorities, initially called for "an interest-free loan re-payable over 50 years to finance the studies and the construction of the building for a total of about Sw F 50 million" (WT/BFA/SPEC/67).  
Having (i) considered that the original assumptions leading to the initiation of the project for the new WTO annexe (WT/BFA/W/134, paragraph 7) remained valid, and (ii) examined the reasons outlined in document WT/BFA/W/131/Rev.2, the Committee recommends to the General Council that the Director-General be authorized (i) to notify to the Swiss authorities the agreement of WTO Members with regard to the total revised estimated cost of CHF 60 million and (ii) to complete the tendering process for the construction of the new WTO annexe.  The Committee further recommends to the General Council that these authorizations be given on the understanding that (i) the WTO shall sign a fixed-price contract with a general contractor for the construction of the new WTO annexe;  (ii) this contract shall be for an amount which would bring the total project cost to no more than CHF 60 million, (iii) any proposed change in the building plans and specifications which would entail an increase in the estimated costs should be proposed only due to unforeseeable reasons and would require the approval of the General Council on the basis of a recommendation of the Committee on Budget, Finance and Administration; and (iv) the building contract should include a time schedule for the completion of the project which should be binding for the contractor and subject to a penalty if not observed.  The Committee requested the Secretariat to keep it informed on a regular basis with regard to the tendering process as well as the Swiss parliamentary process leading to the loan approval. 

II. EXTERNAL AUDITOR: DURATION OF MANDATE

The Committee recommends to the General Council that the mandate of the Austrian Court of Audit as External Auditor of the WTO accounts and the WTO Pension Plan accounts be extended by one year to include the accounts of the 2006-2007 biennium.
POINT FOR DECISION:  
I and II
__________

